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Average Metal Prices (E&MJ) 
for May, 1951 


Copper: 
Elecirolytic, Domestic Refinery... 24.200 
Electrolytic, Export, Refinery 25.471 

Lead: 

Common, New York..... 17.000 
Common, St. Louis 

Silver and Sterling Exchange: 

Silver, New York, per oz. ....... 90.160 
Silver London, price per oz. ..... 78.500 
Sterling Exchange, “Checks”. . . .280.000 

Zinc: 

Prime Western, East St. Louis... 17.500 

Tin: 

New York, Straits . 
New York, 99% min. 

Gold, per oz. U.S. price 

Quicksilver, per flask 

Antimony, (E&MJ) (d) 

Antimony, bulk, Laredo.... 

Antimony, in cases, Laredo.... 

Antimony, Chinese, Spot 

Platinum, Refined, per oz. 


139.923 

(e) 138.923 
$35.000 
$212.923 
45.300 
42.000 
42.500 


$90.000 
255.000 
. 267.500 
280.000 
210.000 
19.000 

. 24.500 
50.500 


Cadmium (a) .. 

Cadmium (b) . 

Cadmium (c) 

Cobalt, 97% 

Aluminum, 99% plus, ingot 
Magnesium, ingot 

Nickel (f) 


Domestic quotations, unless otherwise 
stated, are in cents per und. Sterling ex- 
change, checks, in cents. Quicksilver, 
of 76 Ib. For additional data on ~ es, pre- 
miums, etc., consult notes under “Daily Prices 
of Metals” on page 5 

(a) Cadmium average based on the pro- 
ducers’ quotation. 

(b) Cadmium average based on the average 
of the producers’ and platers’ quotation. 

(c) Cadmium average based on platers’ 
quotation. 

(d) Domestic, 5 tons or more but less than 
carload lot, packed in cases, f.o.b. New York. 

(e) Tin contained. > 

(f) F. o. b. Port Colborne, U. S. duty in- 
cluded 

. 


Steel Rate at 103.2% 

Production of steel for the week be- 
ginning June 4 was at the rate of 103.2% 
of capacity, which compares with 102.7‘ 
in the preceding week, the American 
Iron and Steel Institute reports 

This week’s production is equivalent 
to 2,063,000 tons of steel ingots and cast- 


ings 





OPS Opposed to General Rise in Copper— 
Tin Dropped 3c. by RFC—Quicksilver Down 


Excepting tin, there were no price wars in major non-ferrous metals last week 


The RFC is battling the tin “c 


sartel” and dropped its price 3c. per pound early in the 


week. Pressures on copper, lead and zinc were in the direction of higher prices. Strong 


opposition by OPS to raising ceiling prices on these metals to the world level con- 
tinues. Nickel was advanced 6c. per pound on June 1. Quicksilver was available 
at lower prices. Lower import duties on lead, zinc and aluminum became effective 


on June 6 under the Torquay agreement. 





Copper 


Copper producers were informed by 


OPS officials that an industry-wide 
price rise is not justified at this time 
The new price situation, created by the 
recent Chilean agreement, was discussed 
at a meeting held in Washington on 
June 5. It was pointed out by industry 
members that imports of copper will 
decline in a two-price market. OPS 
officials said a general increase could 
not be granted because the profits of 
copper producers are _ substantially 
above the 85% level of the 1946-49 pe- 
riod fixed by Economic Stabilizer Eric 
Johnston. Hardship cases, OPS holds, 
should be treated on an individual basis 

The supply-demand situation here 
was unchanged. As for some time past, 
there were far more buyers than sellers 
The domestic quotation continued at 
24ic., delivered 

Kennecott began selling its Chilean 
copper on June 1 through Agencia de 
Ventas de Metales (Avemet) Limitada 
It booked business in the foreign mar- 
ket on the basis of 274c. per pound, f.a.s 
New York equivalent. These transac- 
tions, mostly to Europe, raised our quo- 
tations on export or foreign copper 
slightly, beginning June 1. Leading Ca- 
nadian producers have moved up to the 
27 hc. equivalent. The rise in the foreign 
market to the new level has been quite 


general 


Lead 


At a meeting with NPA officials, rep- 
resentatives of the lead industry asked 
that a study be made of “DO” business 
The flood of such business points to 
widespread duplication of defense rated 
orders 

Demand for lead shows no indications 
of easing. With imports falling, owing 
in part to the two-price system prevail- 
ing on foreign and domestic metal, sell- 





ers are cutting deeply into requests for 
lead from their customers. The domestic 
market continued at 17c., New York. 

The leading Mexican producer raised 
his f.a.s. Gulf quotation on lead yester- 
day to 21}c., up one-half cent 

Sales in the domestic market last week 
totaled 3,101 tons 

The amended lead order issued re- 
cently (see page 3) continues the re- 
quired acceptance of rated orders by 
primary and secondary refiners at not 
more than 20% of scheduled monthly 
production (correction) 


Zine 

The tight situation in zinc continues 
A cutback in automobile production 
scheduled for the third quarter is not 
expected to greatly diminish the over- 
all demand for the die-casting grade 
Quotations in the domestic market were 
maintained at 17ic. for Prime Western, 
East St. Louis 

Tke price situation in the foreign 
market also was unchanged. Quotations 
in the export division were nominal at 
29c. and upward on the common grade 

OPS has issued ceiling prices on zinc 
scrap. Effective June 6, CPR 43 set a 
ceiling on unsweated zinc dross of 12\c 
per pound. This material accounts for 
about 80% of all the zine scrap con- 
sumed in this country. New clippings 
were rolled back to 14}c., and die cast 
radiators and grills to 10ic. Officials hope 
that the ceiling prices on zine scrap will 
correct the distorted price relationship 
between scrap and primary metal that 
have existed under the general price 
freeze 

Tin 

The RFC lowered its price of Grade A 
tin on June 1 to $1.36 per pound, a re- 
duction of 3c. In announcing the revi- 
(Continued on page 9) 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER + ZINC * LEAD 
SILVER «© ANTIMONIAL LEAD e¢ ALUMINUM ALLOY INGOT 
SOLDER « METAL POWDERS e COPPER SHOT 
SELENIUM e TELLURIUM e ZINC DIE CAST ALLOY 





importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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and Mineral Markets is published 
with a daily quotation for copper 
nd silver. Commodities that change 
quently are quoted at weekly or monthly 
according to their importance. Official 
and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin. 
ver in the United States market 


lJ Meta 
Thursday 


weekly 





Lead Order Calls for 

Refiners “Set-Aside” 
The amended lead order, M-38, an- 

nounced May 28, lifts the required ac- 


= ¢ 
a 


ceptance of rated orders for dealers by 
5%, and provides for a 5% set-aside of 
scheduled production of each primary 
refiner to take care of hardship cases 
Required acceptance olf rated orders 
for lead by primary and secondary re- 
shipment in any one month 
than 20% of 
scheduled production during that month 
Dealers 


orders for 


mers for 


continues at not more 


are required to accept rated 


shipment in any one month 


up to 25% of the quantity available dur- 


ing that month. “Dealer” is defined as 


any person who receives physical de- 


iveries of pig lead, lead-base alloy, lead 


rap, or lead products, and sells or 


holds same for resale without change 


n torm 
In regard to the 


rder states that in 


set-aside the revised 
vddition to fill 

rated orders as required by NPA, com 
1951 


finer shal] set aside a reserve of 5% of 


mencing July 1, each primary re- 


his anticipated monthly production of 
pig lead. This reserve may be delivered 
only upon specific authorization of the 
NPA. Each primary refiner shall report 
by letter not later than June 20, 1951, 
with respect to July 1951, and not later 
than the 20th day of each month there- 
after, the quantity of pig lead he expects 
to set aside during the succeeding 
month 

NPA will issue directives to primary 
refiners from time to time setting forth 
the persons to whom delivery from the 
set-aside reserve shall be made, and the 


quantities such persons are authorized 





to receive from such reserve. If, at the 
end of the month for which the reserve 
is created, any surplus remains which is 
not such directives, such 
surplus shall be released from the re- 


covered by 


serve and may be disposed of by the 
producer 


” 
Nickel Price Raised to 
Absorb Increased Costs 


The $15,000,000 a 
year in production costs of International 


addition of about 
Nickel Company of Canada brought on 
a rise of 6c. per pound in the price of 
nickel 

Effective June 1, 
electrolytic nickel for shipment to the 
United States market, inclusive of the 


the export price of 


lic. per pound import duty, was estab- 
lished at 564c. (U.S.) per pound, f.0.b 
Port The 
corresponding price to Canadian con- 
58 ic 


Colborne, Ontario, refinery 


sumers will be per pound, Can- 
adian currency 

The company’s statement follows 

‘As announced May 26, the company 
has entered into new one-year 
union reduce the 
work 40 hours 
for its 14,000 hourly employees in Can- 


their 


just 
which 
44 hours to 


agreements 


week from 


ada and increase substantially 


take-home pay 
“The price increase is necessitate 
an addition of $15,000,000 a year in the 


companys production costs, resulting 


the 
higher 


from new union agreements and 


plant costs for materials, sup- 
plies and other items 

“The prices of Canadian nickel 
failed to keep pace 


and w 


since 
pre-war have witl 


the increases in prices ages re 
corded by the economic indicators. Com- 
1935-1939, the 


the com- 


pared with riod 


the px 


average hourly ages which 


pany will pay under its new union 


agreements are up approximately 180 
and the general 
Canada is up 141 


price for electrolytic nickel is 65 


wholesale price index in 
By contrast, the new 
above 
the company’s 1935-1939 average price 
“The 


new union agreements should stimulate 


higher wages provided in the 
continued capacity production of nickel 
for the needs of the free world 
. 

Tin Research Laboratories 

The new laboratories of the Tin Re- 
search Institute at Greenford, England, 
were opened by the Duke of Gloucester 
on May 31 
subscribed voluntarily 


Funds for the project are 
by the mining 
organizations of the various tin-produc- 


ing countries. A new electroplate — tin- 





first time 
It is an alloy made by the simultaneous 


nickel — was shown for the 

deposition of two parts tin to one part 

nickel. The coating is “permanently bril- 

liant under adverse outdoor conditions.” 
e 


Slab Zinc Consumption 

Slab zine consumption in the United 
States in was 65,125 
74,560 
January, the Bureau of Mines reports 


February tons, 


which compares with tons in 
during 
Special High Grade, 24,056 tons 
Regular High Grade, 8,895 tons; Inter- 
mediate 1,907 tons; Brass Special, 2,906 
Select, 132; Prime Western, 27,- 
046 tons; Remelt, 183 tons 

Consumers’ stocks of 
Feb. 28 totaled 53,474 tons, which com- 
pares with 59,119 tons a month previous 


Consumption February by 


grades 


tons 


zinc on 


slab 


° 
Trade Agreements Act 


House and Senate conferees reached 


in agreement recently on a bill to ex- 
tend the Reciprocal Trade Agreements 
Act for two years to June 12, 1953 


. 
Aluminum Production in 
April Totaled 67,701 Tons 
Production of 


April 
wit! 


primary aluminum in 
67,701 tons 

Marcl 
the Aluminum Association 
April was at approxim: 
in Marci 


rimar©ry ium 


reached compared 


70,022 tons in according to 


Production 


during 


same dally rate as 


Output of num in ti 


first fo months of 1951, with compar- 


able hgures i 


r 1950, in tons 


Jar 
1950 
January 
February 
Marct 
April 


shipments 


by Association member companies de- 
clined during April to 93,963,648 pounds 
which compares with 99,965,985 pounds 
in the preceding month 

Foil shipments also declined, totalin 
9,262,781 pounds in April 
811.894 pounds in March 

March shipments of aluminum 
totaled 164,315,000 
pounds, according to the Bureau of the 


Census. This compares with 149,702,000 


against 9 


wrought products 


pounds shipped in February and 153,- 
273,000 pounds shipped in March a year 
ago. Shipments of aluminum wrought 
products in the first quarter of 1951 to- 
taled 481,810,000 pounds, which compares 
with 369,643,000 shipped in the Jan.- 


March period of 1950 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus. 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per lIb., 994% grade: 


The National Lead Co. quotes 42c 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots was unchanged at 43.80c., 
and for less than carload lots 45.30c., 
per pound. 

Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 


Foreign metal 50c., nominal. 
BISMUTH~—Per Ib., in ton lots, $2.25. 


CADMIUM ~— Per lb., wholesale quan- 
tities, delivered: 
Special 
(a) Shapes 
2.80 


Commercial 


6 2.55 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast 
in slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97 percent 
grade, spot, $1.12; contract $1.07 per lb. 
(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 Ib. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. 


COLUMBIUM-—Per kilo, base prices: 
Rod, $280; sheet, $250. Discounts on vol- 
ume business. 


GERMANIUM~—Per lb. $180. 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25. 


IRIDIUM — Per oz. troy, $200, sponge 
or powder. 


LITHIUM — Per Ib. 98%, $9.85@$11, 
depending on quantity. 


MAGNESIUM -— Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, L.c.l. 344c. 


MANGANESE — Per |b. Minimum 96 





E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is composite for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 


1939. . 77.71 1945........90.86 
1940.. ...99.22 1946... ....110.06 
1941. . . 83.49 1947 149.46 
1942........86.80 1948... . 168.38 
1943 88.74 1949. 151.97 
1944 88.74 1950 156.42 


1949 1950 1951 
185.52 135.86 192.48 
185.75 135.65 194.06 
March 179.31 132.60 190.19 
April . 160.86 13404 190.18 
May 148.05 142.02 189.47 
June 131.20 154.30 

July 136.65 156.40 

141.90 160.67 

142.24 172.56 

137.81 179.83 

138.18 186.00 

136.18 187.05 


(a) Revised. 


January 
February 


August 
September 
October 
November 


December 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 

Electrolytic manganese $9.9 percent 
Mn, 28c., carload lots 


MOLYBDENUM 
$3.00. 


Per lb., 99 percent 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
Nickel oxide sinter, 523c. per lb. of 
nickel content, f.o.b. Copper Cliff 


OSMIUM — Per oz., $200, nominal 


PALLADIUM Per oz. troy, $24. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 Ib., 
210@$213 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 


RHODIUM -- Per oz. troy, $125. 
RUTHENIUM~—Per oz. troy, $90@$93. 


SELENIUM -— Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, spot and contract 20c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 





TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 


THALLIUM ~— Per lb., $12.50. 


TITANIUM ~— Per lb., 96@98%, $5. 


TUNGSTEN — Per lb., 988 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent’ plus 
$7.75. Ceiling prices effective May 7. 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stated 

ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.50G@ 
$5.75; 58 to 60 percent, $5.75@$6.25; 60 
to 65 percent, $7.00@$7.50 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $28@$30 


Imported ore, basis 10% BeO, $28 per 
unit, c.i.f. U.S. ports. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 
Indian and Rhodesian 

48% CrzOz, 3 to 1 ratio, 

lum . eee 

48% CrsOs, 2.8 to 1 ratio 

48% CreOz3, no ratio. 
South African (Transvaal) 


48% CreOz, no ratio 
44% CreOs, no ratio.. 


Turkish 
48% Cry,O3, 3 to 1 ratio, lump.... 


$43.00 @ $45.00 
$40.00 @ $42.00 
. .$31.00@$32.00 


$34.00 @ $35.00 
$27.00 @ $28.00 


$49.4 $50 
Brazilian 
44° CreO3, 2.5 to 1 ratio, lump (a) $32.00 


(a) Nominal 


COBALT ORE-—Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


IRON ORE Per long ton, Lower 
Lake ports. Lake Superior ore 


Mesabi non-bessemer, 514 percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55. 


Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 15c. plus, depending on grade, c.i.f 
Atlantic ports; nearby business 17c. plus 

Brazilian, 68 to 69% per unit, 18c., 
c.i.f. Atlantic ports. 


(Continued on page 6) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 











Irvington Smelting 


& Refining Works 


INTERNATIONAL MINERALS AND METALS CORP. 
11 Broadway, N. Y. 4, N. ¥ Cable: METMINCO.N.Y 
Phone: Digby 4-286! 


Buyers of: 
*® ALL GRADES OF COPPER-BEARING MATERIALS 


a nae we : ” . * LIGHT AND HEAVY BRASS 
Manufacturers of Copper Sulphate 9 Fy A 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Piatinum 
Ores, Sweeps and Bullion 


: © HEAVY COPPER, WIRE ond CABLE 
Irvington, New Jersey *® AUTO RADIATORS 
* COPPER ORE 
® MATTE AND BULLION 


For Direct Shipment to the Phelps Dodge 


Lehigh Valley R. R. connection 





Plants of LAURCL HILL, L. 1., N.Y 








Douglas, Arizona . El Paso, Texas 


BUYERS Ty fre /F . 
TUNGSTEN Tungsten Concentrates, Tungsten Tin Concen “we 1 Ul 11h “gs cH “te Via LAE t/ 


trotes * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrotes 


IHW — Tin Dross, Tin Furnoce Bottoms Also Buyers of: 
SELLERS : ® Zinc Ores, Concentrates and Dross 

pg ear my te hay ra gy eran : For Direct Delivery to National Zinc Co., Inc. 

ANTIMONY shaun cian © teenie te Okie, The Bartlesville, Okla. 
nena _ | Sellers of: 

233 BROADWAY ; ¢ COPPER ® QUICK-SILVER 
ae Woy ee : © SPELTER * ZINC DUST 
Pent. Glen Cove, N.Y ' © CADMIUM © SULPHURIC ACID 








Cable Address 
WAHCHANG NEW YORK 











de 
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Metallic Ores 


(Continued from page 4) 


MANGANESE ORE-—Indian ore, 46 to 
48% Mn, based on fairly recent sales, 
quotable at $1.10 per long ton unit, c.i-f. 
Atlantic ports, duty for account of 
buyer. However, importers claim that 
business has been done outside of this 
country at the equivalent of $1.15 and 
current quotations therefore are largely 
nominal. Long-term contracts continued 
at 79.8c. to 81.8c., c.if. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO:, Bra- 
zilian or Cuban, carloads, in barrels, 
$60@$65. Javan or Caucasian, 85 percent 
minimum, $70@$75. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of 
contained MoSe, 90% concentrate, 60c., 
f.0.b. mines 


TANTALUM ORE — Per lb. TavOs, 
$2.00@$2.50 for 60 percent concentrate, 
the price depending on impurities. 


| TITANIUM ORE Per gross ton, 


Gimenite, 56 to 59 percent TiO», fob. 


Atlantic seaboard, $16@$18, according 

- grade and impurities; quotations 
ominal. Rutile, per lb., minimum 94% 

Concentrate, 34@4ic., nominal. 


TUNGSTEN ORE -— Per short ton unit 
of WO;, domestic concentrates of known 
f analysis, basis 60%: Ceiling price 

tablished at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

' North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 560s. per long ton unit 
of WOs;. 


VANADIUM ORE-—Per lb. V2O;5 con- 
tained, domestic, 3lc., f.o.b. mine. 


ZIRCON ORE ~— Per ton, c.i.f. Atlan- 
tic seaboard, minimum 65 percent ZrOs, 
$65@$70. 


Non-Metallic Minerals 


Prices received for non-metallic minerals 
vary widely and depend upon the physical 
and chemical characteristics of the commodi- 
ty. Hence the following quotations can serve 
only as a genera! guide to the prices obtained 
by producrs and dealers in different parts of 
the United States for their own product. In 
the last analysis the value of a particular non- 
metallic mineral can be ascertained only by 
direct negotiations between buyers and sellers 

Tons of 2,000 Ib. unless otherwise noted 


AMBLYGONITE-—Per ton: Airfloated 
$110, carload lots. 


ASBESTOS — Per short ton, f.o.b 
mines Quebec, U.S. funds: 

Crude No. 1, $960@$1,500; Crude No. 
2, $595@$900; Spinning fibers, $275@ 
$475; Shingle stock, $123@$170; Paper 





stock, $85@$119; Waste, $63@$70; Shorts, 
$30@$63. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $254.10@$274.45; shingle 
fiber, $122.65@$148.50; paper fiber, 
$86.90@$106.15; waste, stucco or plaster, 
$64.90; refuse or shorts, $31.20@$57.60. 


BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron, $9.50; 
93 percent BaSO,, $9.25 f.o.b. mines. 


BAUXITE Per long ton. Domestic 
ore chemical, crushed and dried, 55 to 
58 percent AlsO;s, 15 to 25 percent 
Fe2Os, $8.00@$8.50, f.o.b. Alabama and 
Arkansas mines. Other grades, 56 to 59 
percent AlvOs, 5 to 8 percent SiOz, $8.00 
@$8.50, f.o.b. Arkansas mines. Pulver- 
ized and dried, 56 to 59 percent AlvOs, 
8 to 12 percent SiOv, $14@$16, f.o.b. 
Arkansas mines. Abrasive grade, crushed 
and calcined, 80 to 84 percent AloOs, 
$17, f.o.b. Arkansas mines. Crude (not 
dried) 50 to 52 percent, $4.50@$5.50, 
f.o.b. Arkansas mines 


BENTONITE — Per ton, carload lots, 
f.o.b. Wyoming mines, dried and crushed 
in bulk, $9. Pulverized, 200 mesh, $12.50, 
in 100-lb. paper bags. Oil well grade, $14. 


BORAX~—Per ton, granular technical, 
$57.25, in bulk. 


CELESTITE—Per ton in carload lots, 
92 percent SrSO,, finely powdered, $54. 

Crude, 90 percent grade, $20, f.o.b. 
cars, Calif. 


CHINA CLAY (Kaolin) — Per ton 
f.o.b. mines. 


Florida: Purified, crushed, $18.75; 
pulverized, $24.25; enamel grade, $38.50. 

Georgia: Filler and ceramic grades, 
crushed $8.50@$9.50; pulverized, in 
paper bags, $13@$17 

North Carolina: Ceramic grade, bulk, 
carloads, $20.25@$22.25 per ton, depend- 
ing on type. 

Tennessee: Ball clay, crushed $10 per 
ton. Purified, in bags, $19.50. 

Maryland: Ball clays, shredded, bulk, 
$7@$9. Airfloated in paper bags, $14@ 
$17.50. 

New Jersey: Plastic kaolin, pulwer- 
ized, in paper bags, $11@$21. Insecticide 
clay, $16.00. 

Pennsylvania: Crude, $5@$7.50. Puri- 
fied, $21@$24 





Note: Domestic producers quote $2.50 
@$3.50 per ton extra for clay in 100 Ib 
paper bags over bulk, and $5 to $8 extra 
for cloth bags; extras for less than car- 
load lots. 


CORUNDUM — Natural, per lb. Size 
8 to 60 inclusive, 8ic.; 70 to 275, 94c.; 
500, 28c.; 850, 43c.; 1000, 45c.; 1200 to 
1600, 65c.; 2600, 70c. 

DIATOMITE — Per ton, f.o.b. mill 
Nevada: Crude, in bulk, nominal; 98 to 
100 mesh, $25; low-temperature insula- 
tion, $25; high-temperature, $40. Fine 
abrasive 2@3c. per lb. Bags extra. 


California, f.o.b. mill, per ton filtra- 
tion grades, $20 to $50. 


EMERY Per ton, f.o.b. New York 
domestic crude ore, first grade, $12. 


Fo.b. Pennsylvania, in 350-lb. kegs: 
Turkish and Naxos grain emery, 10c. 
per lb.; American, 64c. 


FELDSPAR North Carolina, bulk, 
carloads: 200 mesh, $18.50; 325 mesh, 
$22.50; glass spar, No. 18 grade, $12.50; 
semi-granular, $11.75. Add $3 per ton to 
the bulk quotation for bags and bagging. 


Virginia: No. 1, 230 mesh, $18.50; 200 
mesh $17.50; No. 17 glassmakers’, $11.75; 
No. 18, $12.50. Enamelers’, $15@$18. 


FLUORSPAR—Metallurgical grade, ef- 
fective CaF», content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


70% effective CaF. content $43.00 
Less than 60° ‘ 41.00 
Pellets, 60° 34.00 


Acid grade concentrates, base price, 
per ton, bulk, 97 percent CaF» $50. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; 14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-Ib. bags $3.50 extra. 


Foreign fluorspar, metallurgical grade, 


c.if. U.S. ports, duty paid, $38@$40 per 
short ton; acid grade, $50@$52. 


FULLER’S EARTH — Per ton, f.o.b. 
Georgia or Florida, 30 to 60 mesh, $14.50; 
15 to 30, $14; 200 up, $10; 100 up $7. 


GARNET ~— New York, per ton: Adi- 
rondack garnet concentrates, grain, $93. 


GILSONITE 
f.0.b. Colorado: 


Per ton, carload lots, 


Brilliant black, $37.50; standard se- 
lects, $36.50; seconds (mine run) $32 


Selects, $36.50, f.o.b. Utah. 


GRAPHITE — Madagascar, c.i.f. New 
York, “standard grades 85 to 87%C,” 
$220 per ton; special mesh $275@$300; 
special grade 99% C, $700 
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Note — Sales on the better grades of 
graphite are usually made against the 
exacting requirements of consumers; 
published quotations largely nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


IRON OXIDE—Per lb.: Standard (No. 
1 quality) Spanish red, 54@7ic., nomi- 
nal; domestic earth, 4@6c. 


KYANITE — Per ton f.o.b. point of 
shipment Virginia, 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite in bags, c.i.f. Atlan- 
tic ports $47@$52 per ton, nominal. 


LEPIDOLITE—Per ton, 4 percent Li,O, 
powdered, carload lots, $80. 


MAGNESITE — Per ton, f.o.b. Che- 
welah, Wash., dead burned grain, in 
bulk $36.30; in bags $41.80. 


F.o.b. California, caustic calcined 85% 
MgO oxychloride grade, powdered, $70 
per ton; 95% seawater granular $57. Sea- 
water periclase 90% MgO $50.50; 93% 
MgO $75 


MICA—Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch 80 to 85c. 
a * $1.10 to $1.20 
a $1.50 to $1.60 
sa” $1.80 to $1.90 
né * .....-$2.20 to $2.30 
Be * ; - ... $2.40 to $2.50 
a, ass ....++$3.15 to $3.25 
rere .... «$4.00 te $4.50 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; 
Grade 6 (1 to 14) 75c.; Grade 5 (3 to 6) 
$1.10; Grade 4 (6 to 10) $1.30; Grade 3 
(10 to 14) $1.70. 


MONAZITE — Per lb., f.o.b. Atlantic 
ports, 65% of total rare earth oxides, 
including thorium oxide and cerium 
oxide, 174c., nominal. 


OCHER~—Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags 





F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.50@ 
$23.50. 


OLIVINE—Per ton f.o.b. North Caro- 
lina and Washington (Puget Sound), 
crude $8@$10; ground, 200 mesh, $20; 20 
mesh to dust, $16. Nominal. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $6.90; 
75@74 percent, $5.80; 72@70 percent, 
$4.80; 70@68 percent, $4.15; 68@66 per- 
cent, $3.75. 


POTASH — Per unit, f.o.b. mines 
Muriate, 374@45ic., basis 60 percent 
K,O; manure salt, 20c., basis 22 percent 
K.O. 


PYRITES — Per long-ton unit of sul- 
phur, c.i.f. United States ports, guaran- 
teed 48 percent sulphur, Spanish, 14@ 
16c., nominal. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c 


QUARTZ ROCK CRYSTALS — For 
fusing, all sizes, $100@$150 per ton. 
Prisms for piezo-electrical and optical 
use $4.50 to $50 per pound, according to 
size and grade. 


SILICA — Per ton, water ground and 
floated, in bags, f.o.b. Illinois: 325 mesh, 
$21@$40 for 92 to 99) percent grades 
Dry ground, air-floated, 325 mesh, 92G@ 
994 percent silica, $18@$30. Glass sand, 
f.o.b. producing plant, $1.25@$5 per ton 


SPODUMENE-—Per unit lithium oxide 
contained, $6@$8 on 6 percent grade, 
carload lots. 


STRONTIANITE — Per ton, lump in 
carload lots, minimum 84@86 percent 
SrCOs, $55, nominal. 


SULPHUR — Per long ton for domes- 
tic market, $22, f.o.b. Texas mines. 


TALC Per ton carload lots, f.o.b. 
works, containers included unless other- 
wise specified: 

Georgia: 98 percent through 200 
mesh, gray, $10.50@$11; white, $12.50@ 
$15, packed in paper bags 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50 





TRIPOLI—Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE—Per ton, f.o.b. mines, 
Montana, $12, nominal. South African 
crude, $30@$32, f.o.b. Atlantic ports 


Rolled Metals, Ete. 


BRASS — Cents per |b. (base prices) 

Sheet Wire Rods 
Yellow Brass .. 37.84 38.13 a32.23 
Best quality brass .. 39.15 39.44 38.84 
Red brass 80% ..... 39.44 38.84 
Red brass 85% . ~ 39.88 39.28 
Com’! bronze .... . 4084 40.24 
Gilding metal 99 41.28 4068 


(a) Free cutting 


CADMIUM — Per lb. Special shapes, 
to platers, $2.80 


COPPER — Per |b. Sheets, over 20 in, 
wide, 41.03c., rolls 20 in. and under 
39.06c.; Wire, bare, carload lots, f.o.b, 
mills 28.67c 


LEAD SHEETS 
140 sq. ft. 22c. 


Per Ib., full rolled, 


MONEL METAL Per lb. (base 
prices) Standard cold-rolled sheet 
60%4c.; cold-rolled strip, 63%c. Rods; 
hot-rolled, 5842c. Shot and blocks, 534eq 


MUNTZ METAL Per lb. rod¢ 
36.35c.; sheets, 41.18c 


NICKEL--Per lb. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per lb., sheets, 
10 percent, 49.27c.; 18 percent, 51.9lc.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.9lc 


PHOSPHOR BRONZE-Per l|b., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 24ic.; ribbon 23c.; 
plates 234@244c. depending on size. 

. 
Zine Oxide in March 

Production of zinc oxide in March 
totaled 18,604 tons, against 17,122 tons 
in February and 20,360 tons in January, 
the Bureau of Mines reports. Shipments 
by producers totaled 18,469 tons in 
March, which compares with 17,090 tons 
in February and 19,219 tons in January 
Stocks in the hands of producers at the 
end of March totaled 11,245 tons, which 
compares with 9,927 tons at the begin- 
ning of the year 








would increase its volatility and reduce 
knocking. No red dye being available 
at the moment, someone substituted 
iodine which made the kerosene red ee . . 
and did reduce its . This for- — . 

tunate experiment, which later proved Flow sheet of hy! lead foct 

to have been based on an untenable ae final reaction may be represented by 

equation: 

on. ace eae se tn 5 APbNa-+4C+HsCl=Pb(C:Hs), +4NoCl+3Pb 
nature. For almost six years i ive 
research of the problem was contin- 
ued, in the course of which nearly 
three thousand compounds were 
tested. Gradually, researchers found 
some definite indication that the anti- 
knock effect of an element varied 
predictably with its location in the 
periodic system — that molecular struc- 
ture was the key to the problem. 
Tested on that basis, it was learned 
that derivatives of certain familiar 
metals held the most promise. Finally, 
when tetraethyl tin exhibited a much 
more potent antiknock effect than had 
been expected, Midgely predicted that 
tetraethyl lead would be even more 











Molecule of Tetraethy! Lead 
C=corbon; H =hydrocarbon 


’ oh saesueee ns 


The discovery of the effectiveness of 3 
tetraethyl lead — the anti-knock agent 
in gasoline — is a saga of that peculiar 
ordeal of orderly brainwork and in- 
spired gambling known as “try-it-and- # 
see research.” Jt involved the ex- 
ploration of an unknown field fora 
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property previously unrecognized. 

In the early days of the automo- 
bile, the way to higher horse power 
and better fuel economies was barred 
by the bugbear of knock. A long re- 
search program, initiated by Charles 
Kettering and fully p d by 
the late Thomas Midgley, Jr., began 
with the effort to learn something 
about fuel knock, which was supposed 
to be caused by preignition. Just be- 
fore World War I, Midgley’s experi- 
ments yielded this important item of 
information: Fuel knock is the audible 
result of a violent pressure disturb- 
ance in the engine cylinder after ig- 
nition by the spark. 

Speculating then on why kerosene 
knocks worse than gasoline, it was 
reasoned that the difference might be 
due to volatility, which varies with 
temperature. Recalling that the trailing 
arbutus, with its red-backed leaves, 
blooms even under snow, it was theo- 
rized that if kerosene could be dyed 
red it might absorb more heat which 





= 


+ 





Detonation-influencing effects of ethy! com- 
pounds of 3 groups of elements. Results plotted 
os antiknock effect against atomic number 
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effective — not to mention the fact that 
lead would also be far more desir- 
able because of its relative abundance 
and lower cost. The record to date has 
borne out that prediction and permit- 
ted the use of higher compression 
ratio engines, which furnish more 
power yet consume less fuel. 

With the discovery and use of tetra- 
ethyl lead, a great era of automotive 
progress was ushered in, and the aver- 
age car owner today runs his auto on 
a far better grade of gasoline than 
Lindbergh had to fly the Atlantic. 


st.s0sePH |, FAD) co. 


250 PARK AVENUE, NEW YORK 17 


THE LARGEST PRODUCER OF LEAD 
IN THE UNITED STATES 





E&MJ METAL 


AND MINERAL MARKETS, JUNE 
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sion, Administrator Symington lashed 
out at the international tin “cartel” and 
declared that his agency intends to do 
everything it can to lower the world 
price of the metal. He disclosed that 
RFC has purchased no tin in the Far 
East since March 6. 

The short-term contract with Bolivian 
mine operators has expired but negotia- 
tions are on for an extension of the 
agreement. 

Production of tin at the Longhorn 
smelter in May totaled 3,059 long tons 

London Singapore quotations 
were lower in a quiet market. Standard 
tin on the London Metal Exchange, per 
long ton, was as follows: 


and 


Standard Tin 
3-Months 
£1,100 
£1 107" 


May : 
May 3 
June 
June 
June 5 
June 6 


Daily quotations on 99° tin (tin con- 
tent), New York, were nominally 
follows: May 3lst, $1.38; June Ist, $1.35 


2d, $1.35; 4th, $1.35; 5th, $1.35; 6th, $1.35 


Nickel 
Effective June 1, International Nickel 
Company of Canada raised its selling 
basis to 564c. per pound, up 6c. to absorb 


DAILY 


Electrolytic Copper-—————, 
Export Refinery 


— 
May-June Domestic Refinery 
31 24.200 
1 24.200 
; No Market 
24.200 
24.200 
24.200 





PRICES 


higher costs. OPS allowed producers of 
mill and foundry products to lift prices 
here by a similar amount 

NPA announced that civilian users of 
nickel will obtain during June only 20% 
of the total supply available 


Quicksilver 

Quicksilver was unsettled last week 
There were sellers at $210 to $213 per 
flask, a reduction of $2 compared with a 
week ago. Domestic production is grad- 
ually increasing, operators believe, and 
by summer should become more of a 
market factor. Foreign producers are 
maintaining high asking prices, owing 
in part to the uncertain world situation 


Silver 
The New York quotation for foreign 
silver was maintained at 90.16c. an ounce 
The undertone remains firm 
London silver was unchanged at 78!d 
an ounce troy all week. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 


OF METALS 


Straits Tin, 


troy. 


(E&M 


Foreign Exchange 


Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, were quoted 
on in terms of dollars as follows 


Demand 
11.60 


9349 


Mexico (silver peso) 
Canada (dollar) (a) 


(a) Selling basis, N.Y 
Sterling exchange futures, 60-day and 


90-day, nominal. 


London cables and checks quoted on 
even basis throughout week. 


Official London Prices 


The following delivered quotations 
have been fixed by the Ministry of 
Supply for the United Kingdom, ef- 
fective April 2 





Per Long Ton 
COPPER £ s d 
Electrolytic, high conductivity 
Fire refined, high conductivity 
Fire refined, high or 
Fire refined, min. 99.7 percent 
Fire refined, min 99.2 2 percent 
Hot rolied black wire rods 
English 
LEAD 
Soft, foreign du 
Soft, Empire 
Englisch, refined 
ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


J Quotations) 


ty paid 





New York 
139.000 
136.000 
136.000 
136.000 
136.000 
136.000 





24.200 
Export copper 
Average prices for 
27.296c.; Straits tin, 


Average 


calendar 
137.800c.; 

The above quotations are our 
markets, based on sales reported 


. seinem, May 30th, 27.250c 
week ended June 2, 


136.500 


are: 


; average for week ended May 
Domestic copper f.o.b. refinery, 24.200c.; 
New York lead, 17.000c.; St. Louis lead, 16.800c.; St 


appraisal of the major United States 
by producers and their agencies. They 


Louis zinc, 


Zinc 
East St. Louis 


17.500 
17.500 
17.500 
17.500 
17.500 
17.500 


17.500 


St. Louis 
16.800 
16.800 
16.800 
16.800 
16.800 
16.800 


16.800 
30th, 27.250c 





export copper f.o.b. refinery 
17.500c.; and silver, 90.160c 


Quotations for copper are for ordinary forms of wirebars and ingot bars 


represent payments received by producers for the product 
reduced to the basis of cash, New York or St 
are in cents per pound 


They are 
Louis, as noted. All prices 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted on a delivered basis: that 
is, delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage, etc., to arrive at the f.o.b. refinery quotation 


Silver, Gold, and 


Sterling 

Exchange 

May-June “Checks” 
31 $2.80 90.160 

1 2.80 90.160 


2 Not Quoted 


Gold 
London 
248s. 
248s. 


Silver 
New York London 


78'ed. 
7842d. 








Revised premiums on special shapes, effective in most instances on de- 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound; 
slabs, 0.375c. and up; cakes 0.425c. and up, depending on weight and 
dimensions; billets 1.35c. and up, depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15c. per pound 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
following grades, in cents per pound: Selected 0.10c.; Brass Special, 
0.25c.; Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands a premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grede the 
premium or differentie! is 1.50c. per pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, and are based on sales = 
domestically refined meta! sold to The 
sales in the Chicago district is 10 points under New York; for New England 
add 7% points to the New York basis. Corroding commands a pre- 
mium over common lead of 10 points 





Sterling Exchange 
Sterling 


Exchange 
“Checks” 


Silver 
New York London 
90.160 784d 248s. 
90.160 78 ‘ed. 248s. 
90.160 784d. 248s 


Gold 
June London 
4 2.80 
5 2.80 
6 2.80 


Average silver, 90.160c.; Sterling Exchange 280.000c 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying, delivering, and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence per troy ounce, basis .999 fine 
London gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon For 
premium on cables see Foreign Exchange 
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ELECTROLYTIC 
COPPER 


Metal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 4-3600 





Lhilgifp ‘ Brothers bn. 


70 Pine St., New York 5, N.Y. 


Cubles: PHIBRO,N. Y 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 








SELLERS OF 
ZINC & ZINC ALLOYS 


BUYERS OF 
ZINCKY RESIDUES 


METAL SCRAP 
and RESIDUES 


50 BROAD ST. 
New York 4, N.Y. 
Smelter at Newark, N. J 

Cable Address 

EnvegromaNewY ork 


Wis 











We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N. J 








FERROTITANIUM 


70 to 75% Co, 400 to 500 lb. con- 


Alloys 


BERYLLIUM-COPPER — Master al- 
loy, 4 percent beryllium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone 
219c.; low carbon, 304c 


FERROCOLUMBIUM -~ Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE~—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoO;) , bagged, 
$1.13, canned, $1.14 


FERROPHOSPHORUS.~ Per gross ton 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON —Per Ib. of contained 
12.40c 


Si, Eastern zone: 50% grade 


75% grade, 15.60« 





tained, 20 to 25% max. 0.10% carbon 


$1.40 


FERROTUNGSTEN Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7 


FERROVANADIUM Per lb. of V 
contained: Open hearth, $3.00; crucible 
$3.10; low-carbon and silicon, $3.20 


Contract prices 


SILICOMANGANESE Per lb. car- 
load lots, f.o.b. shipping point, freight 


allowed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN 
21 percent grade, $75, Palmerton, Pa 


Per gross ton, 19 to 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per Ib., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic tri- 

oxide), refined, white, minimum 99 per- 

cent — Per lb., 64c., 


lots delivered 


in barrels carload 


COBALT OXIDE Metallurgical 


Per lb. of Ticon- ; grade, 





N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 


sissippi; $1.62) per lb. delivery west of 


tainers, f.o.b 


Mississippi 


COPPER SULPHATE Per |b 
carload lots, 8.95c., large or small cry 
tals, f.o.b. N. Y 

7 


NPA Limits Use of Sulphur 

Effective June 1, NPA has ordered 
suppliers of sulphur to submit quarterly 
schedules of deliveries for approval by 
the agency. Consumers, under the reg- 
ulation, are required to submit monthly 
reports on inventories and use of sul- 
phur. Industry is required to restrict its 
use to no more than it used in 1950. 

During April, production of native 
sulphur in the United States totaled 
419,312 long tons, against 453,685 tons 
in March and 389,305 tons in April a 
year ago. Production in the first four 
months of 1951 totaled 1,734,434 tons, 
which compares with 1,579,904 tons in 
the Jan.-April period of 1950 

Producers’ stocks at the end of April 
totaled 2,750,305 tons, which compares 
with 2,885,294 tons a year ago 
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Zine Scrap Prices Rolled 
Back to “Normal” Level 


To restore the movement of zinc scrap 
to normal channels, the Office of Price 
Stabilization issued ceiling price regu- 
lation 43, effective June 6, 1951. Zinc 
scrap prices, under the order, have been 
rolled back to a level below the pre- 
vailing market price of primary zinc. 
The new level re-establishes the differ- 
entials which ordinarily prevailed during 
periods of active but not abnormal de- 
mand. 

The ceiling price for unsweated zinc 
dross has been established at 12%c. per 
pound, or at 70% of the prevailing ceil- 
ing price for primary zinc 

New 


plates have been rolled back to 14%2c 


zine clippings and engravers’ 
In order to avoid undue hardship on 
dealers, the regulation permits deliveries 
at prices in excess of ceiling prices, for 
a period of seven days, to carry out 
contracts entered into before the issu- 
ance of the regulation. Such deliveries 
may be made only if the material so de- 
livered was acquired by the seller at 
prices in excess of the ceiling and before 
1951 
The regulation applies to sales and de- 


the issuance date, June 1 


liveries by any person, including im- 
porters and exporters. It also applies to 
any person who buys zinc scrap in the 
regular course of trade and business. 
Lower prices than those set forth in 
the order may be charged, demanded, 
paid, or offered. Tie-in transactions are 
prohibited 
granted to 
into 


Permission is carry out 
June 1, 


1951, if the material was purchased at a 


contracts entered before 


price in excess of the ceiling 

Ceiling prices on zinc scrap, in cents 
per pound, f.o.b. point of shipment, fol- 
low 


Grade of scray Ceiling 


Group I Price 
Unsweated zinc d 12'4 


Group Il 
New zinc clippings and trimmings 141, 
Engravers’ and lithographers’ plates 144, 


up Ill 

ne die cast 

zinc 

For zinc die cast slabs with less 
than 90%, zinc, deduct at the rate of 
13c. per pound for each 1%, or frac 
tion thereof, of zinc below 90 


Group IV 
Old zine scrap 
Forming and stamping dies 
New die cast scrap 
Old zine die cast radiator grills 
Old die cast scrap 


slabs, minimum 90 





Quantity differentials (premium) al- 
lowed on shipments of one or more 
grades in Group II: 10,000 pounds 
or more, Ic; 20,000 pounds or more 1c 
In reference to group IV, the premium 
on 20,000 pounds or more is ‘4c.; 40,000 
pounds or more Ic 

In addition to the ceiling price, the 
applicable premium may be charged for 
certain dealer-to-dealer transactions as 
follows: Grades in Group II, l'ec.; 
grades in Group IV, lic. No quantity 
premium may be charged or paid in 
connection with a dealer-to-dealer sale 

When grades of zinc scrap having dif- 
ferent ceiling prices are shipped in one 
vehicle, the ceiling price for the entire 
shipment shall be the ceiling price ap- 
plicable to the lowest-priced grade un- 
less each grade is invoiced separately 

. 


Tri-State Concentrates 
Joplin, Mo., June 2, 1951 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) HT 00 
Flotation, 60% zine .... nocecccces QED 
Galena 
Coarse and flotation, 80% lead 
o 


C. & H. in Steel Tubing Field 
The Wolverine Tube Division of Cal- 
umet & Hecla Consolidated Copper Co 
has expanded into the field of steel tub- 
ing. An agreement has been concluded 
whereby Wolverine Tube has exclusive 
rights to produce tubes by the patented 


$218.42 


forming and brazing processes of Kar- 
mazin Products Corp., of Wyandotte, 
Mich. At the present time the division 
fabricates copper, copper-base alloy, and 
aluminum tubing 

. 


Domestic Lead Shipments 


Industrial classification of shipments 
of refined lead by primary refiners in 
the United States during the first four 
months of 1950 and 1951, in tons, accord- 
ing to the American Bureau of Metal 
Statistics 


January-April 
1950 
Cable 
Ammunition 
Foil 


16,656 


Batteries 
Brass mills 
Sundries 
Jobbers 
Unclassified | 


Totals 103,647 193,348 

(a) Includes pigments, oxides, sheet and 
pipe, solder, babbitt metal, and lead for tet- 
raethyl. Of lead that goes into ixudes a con- 
siderable portion passes into the manufacture 
of storage batteries 





Mail Cire 





PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 
Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 


Dept., 330 WEST 42nd ST.. NEW YORK 18, N.Y. 








Smelters’ Copper Scrap Prices 
Custom smelters’ nominal buying 
prices for scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 2lic.; 
No. 2 copper and wire, 20c.; 
Light copper, 19c.; refinery brass, 194c 


heavy 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities in cents per lb. 
No. 1 copper wire (a) 22@24 
Heavy copper & wire, mixed (a) 20@22 
Light copper eee (a) 24@26 
No. 1 composition (a) 21@22 
Composition turnings (a) 20@21 
Cocks and faucets 174@18 
Light brass ‘a 14@15 
Yellow brass turnings, mix 15@16 
Heavy yellow brass, mixed 154@168 
Auto radiators, unsweated 17@18 
Brass pipe, cut 18@19 
Rod brass turnings, No. 1 17@174 
Rod ends, brass 17@174 
New soft brass clips 18@19 
Cast aluminum, mixed 15@16 
Aluminum pistons, clean 154@16 
Aluminum crankcases 154}@16 
Aluminum clips, new soft 19@21 
Sheet aluminum, old clean 15@16 
Duralumin clips, new 17@18 
Aluminum turnings, clean 12@13 
Zinc die cast, mixed (a) 
Zinc die cast, new (a) 
Old zinc (a) 
New zinc clips (a) 
Soft or hard lead 16@16 
Battery plates 9\@10 
Babbitt mixed 153@16) 
Linotype or stereotype 16@174 
Electrotype 16@17 
Solder joints close cut 20@22 
Block tin pipe $1.00@$1.05 
No. 1 pewter 72@75 
Autobearing babbitt 65@67 
Monel clips, new (b) 33 
Mone! sheet, clean (b) 28 
Mone! turnings (b) 26 
Nickel clips, new (b) 40) 
Nickel anodes, cast (b) 40! 


(b) Ceiling prices 








(a) Nominal 





FOR SALE 
The following new ASCE Rail— 
30’ long: 
264 pes. @ 25+ — 30’ long 
288 pcs. @ 30+ — 30’ long 
All of the above with corre- 
sponding Fish Plates © This 
Rail can be purchased for less 
than warehouse price ® South- 
eastern Seaboard location 
FS9957 Metal & Mineral 
Markets 
330 W. 42 St., New York 18 











ALL METALS 


FALL ALLOYS - ALL FORMS= 


Mettle into Metals Since 1896 
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Gold an ’ Silver 
Lead Z——— Zinc 


Bismuth eee ae Cadmium 


Arsenic a y Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











High Purity ingots and ingot Bars 
From Morenci come ores unusually free of impurities 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 
Typical Analysis 
Copper ; 
Arsenic 
Antimony 


leod ... 
Selenium & Telluri rium ; (combi ned) 


- PHELPS DODGE conPoRITION (RRR 


= 40 WALL STREET + NEW YORK 5, N.¥. in Copper 





